





Financial Aid Basics

» The federal government looks to BOTH the student and the family

to cover educational costs

 Financial aid is designed to assist all families regardless of

financial situation




What to Apply for

Different schools require different applications, check with the Financial Aid Office
and Admissions Office at each school.
Some standard applications are:
1.  Admissions Application
Free Application for Federal Student Aid (FAFSA)

Other institutions application documents

B W Db

Scholarship applications
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What 1s the FAFSA
 FREE Application for Federal Student Aid

 Studentaid.gov

« Opening by December 1, 2024

2025-2026 FAFSA will use 2023 tax information

Federal application used to determine eligibility for financial aid




Creating an FSA ID (For the FAFSA)

« Studentaid.gov

« Studentaid.gov account is your FAFSA username and password
« Parents and students will create separate studentaid.gov accounts to log in

* One account per email, phone number and Social Security Number (SSN is
required)

« Make sure to include your legal name and the correct DOB

« Students should not use a high school email as it is likely to be disabled after

graduation
BGSU. 6



Creating a
studentaid.gov
account

Create an Account

Whether you're a student, parent, or borrower, you'll need to create your own
account to manage the student loan journey.

What You Can Use Your Account For

« Filling out the Free Application for Federal Student Aid (FAFSA®) form
* Signing your Master Promissory Note (MPN)

e Applying for repayment plans

e Completing loan counseling

e Using the Public Service Loan Forgiveness Help Tool

What You'll Need
e Social Security number

¢ Your own mobile phone number and/or email address
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BS An official website of the United States govemment. Help Center English | Espaniol

S t art a N e W FOI‘ m Federa | StudentAld FAFSA v Loans & Grants v Repayment v Loan Forgiveness v Q Login | Create Account

once the FAF SA Get Money to Pay for School
° Use the Free Application for Federal Student Aid (FAFSA") form to ®
O p e n S 1 n apply for financial aid for college or graduate school.
P~
December! -
° -
form
Check FAFSA° Deadlines for the State You Live In School Year SEQEHeSIdencs , :
° ¢ ° Some states and colleges use FAFSA information to award their own grants, ‘ Find Deadlines J
1 S 1 S yp 1 C a y scholarships, and loans. Check your state’s deadlines here! View All FAFSA Deadlines

form? Start or Edit a 2023-24 Form

@] °=

fan O P

S tu d e nt Who Should Complete This? How Long Will it Take? What Do | Need?
Any student, regardless of income, who It takes most people less than an hour Verified StudentAid.gov account

wants to be considered for federal, state, to complete, including gathering any o Social Security Number
and school financial aid programs, documents or data needed. e Parent or spouse contributor email
which includes scholarships, grants, addresses

Income and asset information, if
required

BGSU 8
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: : LogIn =3
The Student logs 1n with
the]_r Username and Email, Phone, or FSA ID Username
P d test595011023
assSwor
Password

ssssssesnee Show Password

Or — If they don’t have a

Username & Password

then they click on “Create S
Account”

Create an Account

Help Me Log In to My Account




After logging 1n,
the student can
select “Student” as
their applicable
role

FAFSA -

Welcome, Raya,

! ./' /
to the FAFSA® Form \‘

| am starting the FAFSA form as a

(@Student B () Parent ®0

0
U
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Onboarding
process has 4

BOWLING GREEN STATE UNIVERSITY

FAFSA

FORM

~--- -— & Student RayaTran

erstanding the FAFSA® Form

Contributors to the FAFSA® Form

&2 Parents or Spouses

Your answers on the FAFSA form
will determine if any contributors
need to be identified. These
contributors will complete their
own sections of the form and are
asked to provide personal and
financial information, but will not

=) How to Invite

Contributors will need to log in
with their own FSA ID to provide
their information. To invite a
contributor to your FAFSA form,
you'll need to provide their name,
date of birth, Social Security
number, and email address.

become financially responsible for

pages

Information or Documents You May Need A

You might need the following information or documents as you fill
out the FAFSA form:

e Taxreturns

e Records of child support received

e Current balances of cash, savings, and checking accounts

e Net worth of investments, businesses, and farms
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®
FORM
FAFSA & | Sudeat Raya ran B Save  FAFSAMenu [:

Provide Consent or Be Ineligible for Federal Student Aid

By providing

Your consent is needed to retrieve and disclose federal tax information (FTI). With your consent.
we can obtain tax return information autoratically from the IRS to help you complete the
FAFSA® form. If you don’t provide consent, you will not be eligible for federal student aid,

including grants and loans. You must provide consent even if you didn’t file a U.S. federal tax
TETUrN Or any tax return at all

-> Get your 2022 tax return information for the =» Tax return information is required to complete the
2024-25 FAFSA form. FAFSA form.

-> FTlis used to determine your eligibility for federal

student’s federal

Under penalty of law; I certify that I am the individual associated with the FSA ID log-in credentials
used to access the FAFSA form to provide the necessary approval and consent for the disclosure and
use of my federal tax information (FTI) from the U.S. Department of the Treasury. By accepting below; I

tax information 1s

e The U.S. Department of Education to disclose my Social Security number, last name, and date of
birth to the U.S. Department of the Treasury in order to obtain my FTI only for the purpose of
determining the eligibility for. and the amount of, federal student aid for myself or of others for

which I participated and shared my FTI by a program authorized under subpart 1 of Part A. Part
I I l S I I C. or Part D of Title IV of the Higher Education Act of 1963, as amended.

The use of my FTI by U.S. Department of Education officials and contractors (as defined in 26
U.S.C. § 6103(1)(13)), only for the purpose of determining the eligibility for, and amount of, federal
student aid for myself or of others for which I participated and shared my FTI by a program

[ ] [ ]
d 1 I‘ e C ' 1 : 4 1 n l O l h e authorized under Title IV of the Higher Education Act of 1965, as amended.

The U.S. Department of Education to redisclose my FTI received from the U.S. Department of the
Treasury. pursuant to 26 U.S.C 6103()(13)(D)(iii). which includes:

institutions of higher education participating in the federal student aid programs
l l I l l l I l authorized under the Higher Education Act of 1965, as amended:
state higher education agencies; and

scholarship organizations designated prior to Dec. 19, 2019, by the Secretary of Education.

The use of my FTI for the application. award, and administration of student aid awarded by the
federal government, institutions of higher education. state higher education agencies, and
° designated scholarship organizations.

The redisclosure of my FTI to any future 2024-25 FAFSA forms for which I elect to participate
(e.g.. if I elect to participate in my child’s FAFSA form or to complete my own FAFSA form after
participating in another FAFSA form). My FTI will be redisclosed to these additional applications
upon my affirmation to participate.  understand that I may decline an invitation to participate,
which will prevent the transfer of my FTI to that FAFSA form.

BGSU :
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Circumstances that Determine Contributors

O Born before 1/1/2002 O Provides over 50% support for child
O Married O At age 13 or older, both parents were deceased, were
0 Working on Master’s or Doctorate in foster care, or dependent/ward of court
program 0 Emancipated minor as determined by court (not same
Q Serving active duty in US Armed Forces as emancipated minor in divorce decree)
(not for training) O In legal guardianship as determined by court
O Veteran of US Armed Forces 0 On or after 7/1/2024, determined to be an
O Provides over 50% for other dependent unaccompanied youth who was homeless or at risk of
that lives with student being homeless

If you answer YES to at least one of the dependency questions: Independent, provide information about student and
spouse (if married)
If NO to all dependency questions: Dependent, must provide information about Student and Parent

BGSU :
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Who 1s considered a contributor?

« Student’s legal parents

 Both live in the same house = both income info

« Separated/Divorced
« Parent who provided more financial support in the last 12 months

* Include step-parent info if parent is remarried and lives in the same
household

BGSU &
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How to invite contributors to complete the FAFSA

p— Social Security Number (SSN) Social Security Number (SSN)
FAFSA = Student Raya Tran B Save A @ ; .
show | ® ‘ HIDE ‘ ®

—0— © O -0
et o o | My parent doesn’t have a SSN | My parent doesn’t have a SSN
Invite Parents to your FAFSA® Form

Email Address Email Address

You will need to provide information for your parents
ﬁ ': Based on your answers in the previous section, you'll need to provide information alCinatran@'SChOOLEdu

about both of your parents on your FAFSA form. You can invite your family members
to your form to help you complete all required sections.

Confirm Email Address Confirm Email Address

Enter names of parents, identified on the prior page, and we'll send electronic requests

on your behalf. alcinatran@school.edu

Please make sure to provide information that your parents would use to login to StudentAid.gov.

@ @ Invite Parent Invite Parent

Parent Parent Spouse
optional
First Name First Name
Alcina ‘ ‘
Last Name Last Name

Tran ‘ ‘
, , Previous
Date of Birth Date of Birth

Month Day Year Month Day Year
BG S U ]
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© Why You Were Invited

H el p C om p | ete Without your input, [StudentFirstName] won't be eligible for
. ’ federal student aid.
[StudentFirstName]’s Form

Reasons To Finish Early

Here's why it's a good idea to finish as soon as possible:

States and schools have different deadlines for
[ ‘ student aid. Check the “EAFSA” Deadlines” page

Contributor

[Contributor First Name] You may need extra time to make corrections after

°
Parent) receives
( [StudentFirstName] [StudentLastlInitial] can't be eligible for federal
° ° ° ° student aid without your input. Help them complete the Free
1 t t Application for Federal Student Aid (FAFSA®) form. © Can't find [StudentFirstname]'s Form?
aln emall 1Invitation, prviing oo s cotito e not ke o -

£i Iy ible for [Stud ir I's ed

P

costs. Completing the FAFSA form is how they qualify for student

L]
then “Logs 1n”
« Federal Pell Grants, Sign up for text alerts to stay updated on our grant

programs, loan forg s programs, repayment plans,

« federal student loans,
. and information about your loans.
« state financial aid, and

+ school financial aid

[Log in with your FSA ID (account username and password) to
complete your section.]

Note: Forms are deleted after 45 days of inactivity.

Don't recognize [StudentFirstname]? Read [Help topic title].

g In
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The Contributor logs
1n with their
Username and
Password

Or — If they don’t
have a Username &
Password then they
click on “Create
Account”

= An official website of the United States govemment.

FederalStudentAid

Login =2

Email, Phone, or FSA ID Username

FAFSA” Form v Loans and Grants v Loan Repayment v Loan Forgiveness v

‘ test595011023

Password

...........| Show Password ‘

Forgot My Lisgs My 2ssword

Create an Account

Help Me Log

1y Account

Help Center | ContactUs | Site Feedback About Us

Federal Student Aid
Yy 0 M o Notices | usagov | votegov | edgov

Announcements

Help Center Submit a Complaint English | Espaiiol
Log In | Create Account O\
Data Center Resources Forms Library

BGSU
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After successfully
logging 1n, the
parent 1s taken to
their “My Activity”
page. The parent
sees an 1nvitation
to be a contributor

on the student’s
FAFSA form.

BE An official website of the United States government. Help Center English | Espafiol
Fed era I Student Ald FAFSA v Loans & Grants v Repayment v Loan Forgiveness v Q .; % Alcina v
My Activity
Currently Active

You have been requested to be a
Contributor on a FAFSA for Raya Tran

The Free Application for Federal Student Aid

(FAFSA) form helps students apply for >~

federal grants, worls®®y, and [0 ~
-~ -

Get Started

Decline Invitatig

Borrower Defense Case #07688447

A\ Action Required Last Updated: 06/27/2022

PSLF Application

‘:\m,‘ The Peace Corps
A\ Action Required Last Updated: 06/22/2022 )

BGSU s




By providing
consent, the
contributor’s
federal tax
information 1s
transferred

directly into the
FAFSA form from

the IRS.

&2 Parent of Raya Tran

Provide Consent or the Student Will Be Ineligible for Federal Student Aid

Summary

Your consent is needed to retrieve and disclose federal tax information (FTI). With your consent,
‘we can obtain tax return information automatically from the IRS to help you complete your
section of the student’s FAFSA® form. If you don’t provide consent, the student will not be eligible
for federal student aid, including grants and loans. You must provide consent even if you didn’t
file a U.S. federal tax return or any tax return at all.

> Get your 2022 tax return information for the > Tax return information is required to complete the
2024-25 FAFSA form. FAFSA form.

> FTlis used to determine the student’s eligibility for
federal student aid.

Under penalty of law; I certify that I am the individual associated with the FSA ID log-in credentials
used to access the FAFSA form to provide the necessary approval and consent for the disclosure and

use of my federal tax information (FTI) from the U.S. Department of the Treasury. By accepting below, I

approve and consent to:

* The U.S. Department of Education to disclose my Sccial Security number, last name, and date of
birth to the U.S. Department of the Treasury in order to0 obtain my FTI only for the purpose of
determining the eligibility for, and the amount cf, federal student aid for myself or of others for
which I participated and shared my FTI by a program authorized under subpart 1 of Part A, Part
C. or Part D of Title IV of the Higher ton Act of 1965, as

The use of my FTI by U.S. Department of Education officials and contractors (as defined in 26
U.S.C. § 61030)(13)), only for the purpose of determining the eligibility for, and amount of, federal
student aid for myself or of others for which [ participated and shared my FTI by a program
autherized under Title IV of the Higher Education Act of 1965, as amended.

The U.S. Department of Education to redisclese my FTI received from the U.S. Department of the
Treasury, pursuant to 26 U.S.C 6103(1(13)(D)(iii), which includes:

© institutions of higher ion participating in the federal student aid programs
authorized under the Higher ion Act of 1965, as ded,

o state higher education agencies: and

o scholarship organizations designated prier to Dec. 1

, 20189, by the Secretary of Education.

* The use of my FTI for the applicati award, and ini: ion of student aid awarded by the

federal government, institutions of higher educaticn, state higher education agencies, and
d ted scholarship org: 2

The redisclosure of my FTI to any future 2024-25 FAFSA forms for which I elect to participate
(2., if I elect to participate in my child’s FAFSA form or to complete my own FAFSA form after
participating in another FAFSA form). My FTI will be redisclosed to these additicnal applications
upon my affirmation to participate. I understand that I may decline an invitation to participate,
which will prevent the transfer of my FTI to that FAFSA form.

® Save

FAFSAMen [ £

BGSU
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Contributors will
be asked about
their tax filing
status.

“Did or will the
parent file a 2023
joint tax return
with their current
spouse?”

FAFSA -

&2 Parent of Raya Tran

F)

F
Demographics

Parent Tax Filing Status
Did or will the parent file a

Financials

» joint tax return with their current spouse?

Signature

® Yes

e
) No

B Save

FAFSAMenu [ : |
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®
FORM
FAFSA ___ . __ (@& Poentof RayaTran B Save | FAFSAMenu [ ]

< © o

Demographics Financials Signature

Family Size

Thi S p a g e 9S k S s the parents fmy e cferentro the number o ndviduas clamed n thlr
the parent if their - ==

Q The parent’s family size is 3

[ ) [ ]
fa m 11 ’ S 1 Z e h a S Parent 1  Other Parent 1  Student 1  Parent’s Children and Other Dependents: 1
C l ] a [ ] e d Enter the number of children or other dependents who live with the parent and will receive more
° than half of their support from the parent

Do not include the student applicant.

21
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Additional FAFSA Questions

« Some Demographic questions
« Race/Ethnicity not shared with college/universities, just data
collection
« High School Information

« Up to 20 colleges/universities can be listed

BGSU s



Assets/Investments — student and parent

« Cash/Savings/Checking
» Child Support Received
* Investments / Business / Farm Value
* Current/market value minus debt = Net Worth
* Real estate (not home you live in), trust funds, money market and mutual funds, CD’s,
stocks, bonds
» Education benefits/savings accounts (Coverdell, 529, refund value of prepaid tuition
plans)
» Asset of the parent not student
* Must include value of ALL accounts owned by parent

* Investments NOT included
» Value of primary residence you live on
» Traditional Retirement Plans (401k, pension funds, annuities, non-education IRAs, Keogh

plans)
BGSU s
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®
FORM
FAFSA - Shizdiiaen B Save | FAFSAMenu [ ]

—0— 2] © 4 L5/

Personal Circumstances Demographics Financials Colleges Signature

If parents are unwilling Student Dependency Status

to provide information, st s
then students can apply

for a Federal Direct Aol or aDirec Unsubsidzed Loan Orly

information about their finances and backgrounds. This information is used to

determine how much financial aid you're eligible to receive.
Are the student's parents unwilling to provide their information, but the student doesn't have an
. ° unusual circumstance that prevents them from contacting or obtaining their parents’ information?
[ ] I I S ub S 1 d]_ Z e d I ‘O a I l Select “Yes™ if the student wants a financial aid administrator at their school to determine their

eligibility for a Direct Unsubsidized Loan only.

‘ O Yes ® No

PrEVious m
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Common Errors and Tips

Create a studentaid.gov account (FSA ID) now before the FAFSA opens!

Make sure SSN number and name are exactly the same as SS card

Make sure to complete the 2025-2026 FAFSA form — 2024-2025 will still be available
Highly recommend the student start the FAFSA and invite the parent contributor(s)
Manually enter the Family Size — don’t leave this blank

Make sure you know whether you filed a 2023 federal tax return

2025-26 PLUS application opens around May so don’t apply too early as the application
doesn’t roll over to the 2025-26 academic year until around that time

BGSU
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Student Aid Index (SAI)

Student Aid Index (SAl) replaces Expected Family Contribution (EFC)

Students will receive a FAFSA Submission Summary once the FAFSA is
submitted

Creates levels of financial need
Federal poverty level thresholds will be used for eligibility

Allows for negative SAl up to as low as -$1500

BGSU
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Cost of
Attendance

e Tuition and Fees

« The cost of housing and
food (living expenses)

« Cost of books, supplies,
transportation, etc.

 Loan fees and
miscellaneous expenses

e

HEY BOWLING GREEN STATE UNIVERSITY

S BGSU. MG



Types of Financial Aid

Scholarships — Free money awarded based on the student’s

achievements

Grants — Free money awarded based on need

Loans — Borrowed monies repaid typically after graduation

Work — Money earned through employment

BGSU
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Scholarships

Search locally: Personal Affiliations:

« High School Guidance Counselors

* Churches

* Chamber of Commerce - Fraternal Organizations

* Public Library - Employers (student and parent)

At every college you want to
attend:

« University Website

Free, national searches:

o fastweb.com
* Financial Aid Office  Scholarships.com

BGSU .

 Admissions Office
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Applying for Scholarships

« Start early and search year round

« Complete each application carefully

« Be aware of deadlines (submitted by, received by)
 If an essay is required or even optional, do it!

* Apply even if you think it's a long-shot

« Spend the time, not money. If it sounds too good to be true, it probably is!

BGSU .
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Grants

Federal Pell Grant | 2024-25 academic year
« Award amount up to $7,395
« Determined by Adjusted Gross Income and Poverty Levels or SAl

Supplemental Educational Opportunity Grant (SEOG)
« $100-$4,000 for eligible students

Ohio College Opportunity Grant | 2024-25 academic year
« $4,000 for Ohio residents at most public university main campuses

TEACH Grant
« Up to $3,772 per year, specific majors are eligible

BGSU :
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Federal Work Study (FWS)

* Does not reduce bill owed to college

Employment may be on or off campus

Not counted as income on future FAFSA

Each school has their own priority deadline

Your student will receive a normal paycheck and earn the same amount as
other students on campus

BGSU

32



BOWLING GREEN STATE UNIVERSITY

" Gz A58 At SO L BTAE

Federal Direct Student Loans

Direct Subsidized Loan — No interest accrues while in school

Direct Unsubsidized Loan — Student pays interest while in school or allows it to accrue

6-month grace period before repayment

Interest Rates
* 6.53% for the 24-25 aid year

Can reduce or decline these loans

BGSU .



Federal Direct Student Loans

Base Additional Total Available
Class Year (Subsidized) Unsubsidized
to Borrow
Amount Amount

Freshman $3,500 $2,000 $5,500
Sophomore $4.500 $2,000 $6,500
Junior $5,500 $2,000 $7,500
Senior $5,500 $2,000 $7,500

BGSU
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Parent Plus Loan

!
Bras

Private Loan

Parent is the borrower Borrower Student is the borrower
Required Credit Check Required — May need a co-signer
Fixed

(9.08% for 24-25 aid year)

Interest Rates

Variable or fixed interest rates

60 days after loan fully
disbursed

Repayment

Varies

Requires application by parent
at studentaid.gov

How to Apply

Varies by lender/school

BGSU
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Other Funding Options

» Job while in school

« Graduation money

« 529 plan

« College/University payment plan

« Military

36



Financial Aid Offers

« Timing will vary on when students will receive these

« Compare offers:
* Amount of aid vs. cost of attendance
 Gift money vs. borrowed money

« Types of loans

37




" Questions

Recommend
contacting school
student plans to
attend

BGSU. fontie pustic cooo:
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